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Eppnvevovtag tn dieUpuvon tou eAAeippatog tou 1Ico{uyiou TPEXOUCGWYV Guvallaywv
oto 11pnvo lavouapiou-NogpBpiou 2022

YUppwva pe ta otoixeia tng Tpanédng tng EAAGSoc (TTE), to éEMelppa tou 160Juyiou TPEXOUCKYV CU-
vaAhaywv (ITZ) oto 1lunvo lavouapiou-NoepBpiou 2022 avhnABe ota €17,5 dioek. O TPEXOUOEG TIPEG,
gvioxupévo katd 74,9% (€7,5 dioek.) oe olykpion pe to avtiotoixo didotnpa tou 2021. H ev Adyw
dleupuvon NponABe and tnv emdeivwon tou Icoduyiou Twv ayabwyv n onoia ungpavuotdbpioe tn
BeAtiwon tou 16o{uyiou TwV UNNPECIWYV. ZUYKEKPIPEVA, TO EAAEIPpa tou Icoduyiou twv ayaBwy, dn-
Aadn to nocd katd to ornoio ol clocaywyég ayabwv (MAnpwpéS) unepPaivouv TIG AVTICTOIXEG
e€aywyég (elonpdageig), Siapoppwbnke ota €36,0 dioek., au§nuévo ot ethoia Bdon katd 53,8% (€12,6
d10gK.), eV to NAedvaopa tou 1I00duyiou twv unnpeciwv, dnAadn to Nocd katd to onoio ol e§ayw-
YEG UNnpecI®V ungpBaivouv Tig avtioTtoixeg eicaywyEg, avnABe ota €19,1 dioek., Sieupupévo o eTthala
Baon kata 53,2% (€6,6 dioek.). Ta npoavagepBévia otoixeia napatiBevtal oto Ixnpa 1 nou ako-
AouBki.

Ixnpa 1: EM\ada — looQuyio Tpexouowv Zuvalaywv (Aioek. € oe Tpéxouoeg Tipég, Kivntd
ABpoiopa 11 Mnvv)
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Ano noigg katnyopieg ayaBwv kal unnpeciwv nnydadouv ta napandvw anoteAéopata; To dvoiypa
NG Yalidag avapeoa Ot E1I0aywYEG Kal TIG e§aywyég ayaBwv nponABe katd 58,0% anod tnv katn-
yopia twv kaucipwv kai katd 40,1% andé v katnyopia twv ayabv nAnv kaucipwy kai nAoiwv.' H
avodog tng eyxwplag Zatnong (cuvoAikn katavakwon + cuvoAikh enévduon) napdAAnAa pe tnv au-
§non twV TPV TWV KAUGTHWY, TWV NPWTWY UADY, TWV UNIKOV (M.X. OIKOSOMIKWV), TWV TPOPIP®V Kal
AdAMwv ayaBwv nou eiodyel n eAAnvikn olkovopia andé tnv aAAodann, epunvelouv o€ évav Babpud to

napandvw anotéAecpa.

IxApa 2: EAMGda — Ta§idiwtikég Eionpaeig
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Mnyn: TtE, Eurobank Research.

2e 6,u apopd tnv av&non tou NAEOVACPATOG TWV UNMNPESIWY, KUPIapXog Ntav o pOAog Tou toupl-
opou, kabot to 2022 ntav xpovid 1I0XUPNG PETANAvVONUIKAG dandvng OTOV TOUEA TWV UMNNPECIMV.
Zuykekplpéva, To nAedvacpa tou taidiwtikol 1coduyiou avhABe ota €15,6 dicek. oto 1lunvo lavou-
apiou-NoepBpiou 2022, evioxupévo ot etnola Bdon katd €6,3 dioek. (67,7%). Onwg napoucidletal
ota Ixnpata 2A kai 2B, o1 toupiotkég elonpagelg npooéyyioav ta npo navdnpiag enineda (97,2%),
pe Tn péon dandavn ava ta&idl va diapoppwvetal ota €623,1 and €567,4 1o 2019. Qotdoo ot npay-
patikoUg 6poug, Ntol oe otaBepég TIPEG, N avakinon twv €06dwyv tou 2019 Atav pikpdtepn. Autd
AMOTUNMVETAl OTO OKEAOG TwV aiewv (Npaypatikd péyedog), pe tov apiBud twv tagidiwtdy oto

1lpnvo lavouapiou-NoepBpiou 2022 va eivar pikpotepog katd 11,1% (3,4 exat. ta§idiwteg) and tov
avtiotoixo tou 2019.

Xpnoiponoiwvtag wg NPocéyyion Tou £TNCIOU ovopaaotikoU puBpou peyéBuvong to 2022 tov avti-
OTOIXO PUBUOG TWV TPIDV NPOTWV TPIPNVKY Tou 2022 (16,1% cUppwva pe Toug TpIPNVIaious eBvikoug
Aoyaplacpoug BeopIKOV Topéwv nou dnpooieuce npdopata n EAITAT), to éMeiypa tou ITZ oto

! AvaAutikd, to éNAeippa tou 100duyiou TwV Kauoipwy diapop@wdnke ota €12,3 dicek. oto 11unvo lavou-
apiou-NoepBpiou 2022, au§npévo katd 145,8% (€12,3 dioek.) o olykpion PE TNV AvTiotoixn Nepiodo tou
2021. To éMelppa tou 100duyiou twv ayaBwv NAnv Kauacipwy Kai nAoiwv aviBe ota €23,4 dioek. oto

1pnvo lavouapiou-NoegpBpiou 2022, evioxupévo katd 27,5% (€5,1 dioek.) oe oxéon pe o avtiotoixo 31d-
otnpa tou 2021.
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1pnvo lavouapiou-NogpBpiou 2022 avhABe oto 8,3% tou etnoiou ovopaoctikoU AEM. AapBdavovtag
unoéYIv TNV eNOXIKOTNTA TwV oelpwV Tou ITZ, pe thv napatnpnon tou AekepPpiou va napouciddel

navtote éAAelppa, to teAikd anotéleopa yia to ouvoAo tou 2022 iowg npooeyyioel to 9,0% tou AETT.

/A EUROBANK

Ixnpa 3: EN\ada — ZuvoAikn Enévduaon, LuvoAikn Anotapieuon kai E§wtepikd looduyio (ta otoixeia gival pyn
enoxikd dlopBwpéva, ot TPEXOUCEG TIPEG Kal oe KABE £tog agpopouv tnv nepiodo lavouapiou-ZentepBpiou)

A e loodUylo Tpexouowv Zuvalaywyv B. Enévduon (1)
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Mnyn: EAXTAT, TtE, Eurobank Research.

Znpeiwon: ta oToIxeia Tou 160duYiou TPEXOUCWY CUVAAAAYWV npoépxovial and tnv TtE, eved ta otoixeia twv undloinwy

petaBAntwv npoépxovral and tnv EAXTAT.

To 2022 ntav to tpito £tog otn oelpd Nou N eAANVIKA olkovopia napouciace uYynAd éNAeippa oto
e€wtepikd 100dUyio. EninpoéoBeta, cuppwva pe tov Opyaviopd Oikovopikng Xuvepyaoiag kal Ava-
ntuéng (OOZA), ta uwnAd e€wtepikd eAeippata avapévetal va diatnpnBouv to 2023 kai to 2024.2
Auté npaktikd onuaivel ot n eyxwpia dandvn yia ayabd kai unnpeoie (cuvoAikr katavdiwon +
ouvoAikn) enévducon) unepPBaivel TNV eyxwpla Nnapaywyr) Ye tn dlapopd va KaAUATETal and eloayw-
Yéc ayaBwv kar unnpeoiwv.’ looduvapa, n ouvolikn enévoucon oe ndyia kai anobéuata eivai
peyaAutepn ano tn ouvoAikn anotapieuon pe tn) olapopd va kaAuntetal anod e§wtepikd Oaveiouo
(BAéne xrjua 3A).

Yno to npiopa tng diapopdg avdpeca otnv enévoucn Kal TNV anotapieucn, n dielpuvon tou e§w-
TEPIKOU EAAEIPPATOG TNG EAANVIKNG OIKOVOUIag Ta TeAeutaia Xpovia avtavakAdtal KUpiwg oto OKEAOG
Twv enevOUCEWV KAl CUYKEKPIPEVA OTN CUVICTWOoA tnNG PETaBoAng twv anoBepdtwyv (BAéne Ixnpa
3B). ZUpgpwva pe Toug TpIPNViaioug eBvikoug AoyapiacpoUs OEoHIKOV ToPEwY Mou dNPOCIEUoE NPO-
ogpata n EAXTAT yia to 3° tpipnvo 2022, to clvolo twv enevolocewv oto 9unvo lavouapiou-
ZentepPpiou 2022 evioxubnke nepaitépw oto 20,1% tou ovopaotkoU AEM (24,5% otnv Eupwvn)
andé 17,5% to avtioctoixo didotnpa tou 2021, 15,1% to 2020 ka1 12,1% to 2019. Evtoutolg, n ev Adyw

2 BAéne https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-
oikonomia-19-01-23

3 Xtnv avtiBetn nepintwon, dnAadn otav to e€wtepikd 100JUYIO HIAG OIKOVOMIAg gival MAEOVACHATIKO, N
eyxwpla dandvn dev anoppoPd To GUVOAO TNG EYXWPIAG NAPAYWYNG e anotéAeopa n dlapopd va e§a-
yetal otnv aAAodann.

27 lavouapiou 2023, Teuxog 449

. Poge3


https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-19-01-23
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-19-01-23

Eurobank Research LA EUROBANK

enidoon edpddetal otnv NOAU peydAn au§non tng petafoAng twv anoBepdtwy wg Nocootd Tou o-
vopaotikou AEl and 2,1% oto 9punvo lavouapiou-ZentepPpiou 2019 oto 7,4% 1o unvo lavouapiou-
ZentepPpiou 2022. Tnv idia nepiodo ol enevduoelg nayiwv and 10,0% tou ovopaotikou AEl oto
9unvo lavouapiou-ZentepPBpiou 2019 evioxtBnkav oto 12,6% to punvo lavouapiou-XentepPpiou
2022, napapévoviag wotdéoo o€ NoAU xapnAotepo eninedo og ouykpion pe thv Eupwdwvn (22,5%).
H au€non tng cuppetoxng tng petafoAng twv anobepdtwyv oto AEl, npwtdyvwpa upnAn oe oxéon
ME Ta nponyouUpeva xpovia, eival MOavov va cuvogetal: 19V pe tnv algnon TwV TIHWV TWV KAUGIHWY,
NEWTIWV UADYV, UNIKWOV Kal eVOIAPECWV ayaBwV Nou cUGCWPEUOUV Ol PN XPNHPATOOIKOVOHIKEG 101W-
ukég etaipeieg (BAéne Mivaka 1) kal 29 pe ev £€eAi€el enevdutikad €pya nayiwv (M.X. KOTAOKEUEC).
Z0ppwva pe tn peBodoloyia twv BVIKWY Aoyaplacpwy Ta pn oAokAnpwpéva enevoutika £pya Ka-
Taypdgovtal oTn cuVIoTWoad tng PetafoAng twv anoBepdtwyv. Apou oAokAnpwBouv agaipouvtal
andé autn Tn cuVICTWoa Kal NpootiBevtal otig enevoUoEIg nayiwv.

Mivakag 1: EAA\Gda — Enevduoeig MNayiwv, MetafoAn AnoBepdtwyv kair Anotapicuon Ava Ogopikd
Topéa tng Oikovopiag

lavoudapiog-XentépPpiog lavoudapiog-ZentépPpiog
2019 2020 2021 2022 | 2019 2020 2021 2022
Aioexk. € oe Tpéxouoeg Tipég % tou Ovopactikou AET

2Uvolo EnevduocewvA B
YUVOAQ~2#5+4. 16,7 18,6 23,4 31,2 12,1 15,1 17,5 20,1
1. MX Etaipeieg 10,6 1,6 15,0 21,5 7,7 9.4 1,2 13,8
2. X Eraipeieg 0,7 0,7 0,7 0,8 0,5 0,5 0,5 0,5
3. KuBépvnon 2,7 33 3,8 45 1,9 2,7 2,8 2,9
4. Noikokupid 2,7 3,0 3,8 4.4 2,0 2,5 2,9 2,8
A. Enevouoeig Nayiwv
YUVOAQ™+2#3+4. 13,7 14,0 16,7 19,6 10,0 1,4 12,5 12,6
1. MX Etaipeieg 8,1 7,4 8,9 10,6 5,9 6,0 6,6 6,9
2. X Etaipeieg 0,7 0,7 0,7 0,8 0,5 0,5 0,5 0,5
3. KuBépvnon 2,7 33 3,7 43 1,9 2,7 2,8 2,8
4. Noikokupid 2,3 2,6 3,3 3,9 1,7 2,1 2,5 2,5
B. MetaBoAn AnoBeudiwv
YUVOAQ~"2+3+4. 3,0 4,6 6,7 11,5 2,1 3,8 58 7,4
1. MX Etaipeieg 2,6 4,1 6,2 10,8 1,9 34 4,6 7,0
2. X Etaipeieg 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
3. KuBépvnon 0,0 0,1 0,0 0,2 0,0 0,0 0,0 0,1
4. Noikokupid 0,4 0,4 0,5 0,5 0,3 0,4 0,4 0,3
[. Anotapiguon
YUVOAQ~"2+3+4. 15,2 79 15,0 19,7 1,1 6,4 1,2 12,7
1. MX Etaipeieg 9,8 9.3 12,7 18,4 7,1 7,5 9,5 11,8
2. X Eraipeieg 2,4 2.4 1,9 2.1 1,8 1,9 1,4 1,3
3. KuBépvnon 3,8 -6,9 -6,3 2,3 2,8 -5,6 -4,7 1,5
4. Noikokupid -0,8 3,2 6,6 -3,1 -0,5 2,6 50 -2,0

Mnyn: EAXTAT, Eurobank Research.
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TéAog, n anotapieuon evioxdBnke oto 12,7% tou ovopactikoU AElN oto unvo lavouapiou-Xentep-
Bpiou 2022 and 11,2% kai 11,1% g avtiotoixeg nepiddoug tou 2021 kai tou 2019. H BeAtiwon o€ oxéon
pe ta Npo navonpiag enineda NPoEPXeTal ANOKAEIOTIKA and tov BEoPIKO Topéa TV Pn XPNUATool-
KOVOUIK®V 1I0IWTIKWV €TAIPEIDV. H anotapieuon otnv eAAnvikn oikovopia napapével Katd noAu
XapnAotepn oe oxéon pe tnv Eupwlovn (24,1% Bdoel etnoiwyv otoixeiwv 2021) kal autd to xapakn-
protiké anoteAei tnv AAAn dyn Tou Vopiopatog tTng Katd noAU uwnAdtepnG IOIWTIKAG KATAVAAWONG
WG nocootod tou ovopactikoU AEN otnv EAAGda oe ouykpion pe tnv Eupwdwvn.

27 lavouapiou 2023, Teuxog 449

Page 5



Eurobank Research LA EUROBANK

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpiunvo 2022 n etrjoia petafoAr tou npayuatikou AEM ritav +2,8% YoY (+7,1% YoY (Q2 2022)  AEM (% YoY, % QoQ)
kal +12,6% YoY (Q3 2021)) kai n avtiotoixn tpiunviaia petafoln rrav -0,5% QoQ (+0,6% QoQ (Q2
2022) ka1 +3,6% QoQ (Q3 2021)) Mepiodog: Q3 2002-Q3 2022

MpoPBAéyeis yia to olvolo tou étous — EupwnaikA Entponn, Noe-2022: 2022 +6,0%, 2023 +1,0%, 2024 +2,0% Zroixeia: tpipnviaia
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov NoéuBpio 2022 to nocootd avepyiag diapoppwbnke oto 11,4% (11,5% (10/2022) kai 13,1% Mococté Avepyiag (%)
(11/2021)) ka1 to avtiotoixo péco etrjoio péyebog (uécog 6pog 12 unvdv) Atav oto 12,5% (12,6%
(10/2022) ka1 15,1% (11/2021)) Mepiodog: 11/2005-11/2022

MpoPAéyeic yia To olvolo tou étous — Eupwnaikri Enitponr, Noe-2022: 2022 +12,6%, 2023 +12,6%, 2024 +12,1% ~ TOIXeia: pnviaia

% tou EpyatikoU Auvapikou
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov AeképPpio 2022 n etrjola petafoln tou EVATK Atav +7,6% YoY (+8,8% YoY (11/2022) ka1 +4,4%  EvATK (% YoY)
YoY (12/2021)) kai n avtiotoixn péon etfjoia petafoln (uéoog 6pog 12 unvddv) nrav 9,3% YoY (9,0%
YoY (11/2022) ka1 0,6% YoY (12/2021)) Mepiodog: 12/2002-12/2022

MpoPAéyeic yia to olvolo tou étouc — Eupwnaik Enrtpon, Noe-2022: 2022 +10,0%, 2023 +6,0%, 2024 +24%  Lroixeia: pnviaia

% YoY

Mnyn:

Mécog Opog: +1,9%

15% 1 ccee-. EVATK (% YoY) Aidpeoog: +1,6%

A Méyioto: +12,1% (9/2022)
4 EAaxioto: -2,9% (11/2013)
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Mnvag-Etog

EAAnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +0,8% YoY tov Noe-22 and +2,1%  Acsiktng Oikovouikou KAipyatoc: 104,3 MA tov Ask-22, +2,9 MA MoM kai
YoY tov Okt-22, +5,9% YoY tnv nepiodo Aek-21 — Noe-22 (12M) ané

-6,7 MA YoY tov Aek-22 ané +3,0 MA MoM kai -12,3 YoY MA tov
+4,7% YoY tnv nepiodo Aek-20 — Noe-21 (enopévn dnuooieuon:

Noe-22 (enépevn dnuooieuon: 30/1/2023)
2/2/2023)
Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: -0,8% MoM kai

2,1% YoY tov
Okt-22 ané -1,1% MoM kai +1,1% YoY tov Xen-22, +5,8% YoY v

nepiodo Noe-21 — Okt-22 (12M) ané +58% YoY tnv nepiodo
Noe-20 — Okt-21 (enopévn dnpooicuon: 31/1/2023)

Aciktn¢ Euyniotoouvng KatavaAwti: -47,9 MA tov Aek-22, +4,0 MA MoM
kai -9,7 MA YoY tov Ask-22 ané +6,0 MA MoM kai -13,4 YoY MA tov
Noe-22 (enépevn dnuooisuon: 30/1/2023)
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Aciktne Mapaywyric Metanoinong: +0,8% MoM kar +2,5% YoY tov
Noe-22 ané +1,5% MoM kai +2,0% YoY tov Okt-22, +4,5% YoY v
nepiodo Aek-21 — Noe-22 (12M) ané +8,3% YoY v nepiodo
Aek-20 — Noe-21 (enépevn dnuooisuon: 10/2/2023)

Aciktnc PMI Metanoinong: 47,2 MA tov Aek-22, -1,2 MA MoM «kai -11,8
MA YoY tov Aek-22 and +0,3 MA MoM kai -10,4 MA YoY tov Nog-22
(endépevn dnuooisuon: 1/2/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Baocika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 27/1/2023 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntég Zro. Mnyd Mépnon Aiép8. Mapatipnon MNepi63ou Napatnpnosis Mape@éviwv Etdv

Baocikn Enmiokénnon

Mpaypauké Akabdapioto Eyxdpio Mpoidv y (), %YoY - 8.4% 2021 -9.0% 2020 19% 2019 17% 2018 11% 2017 -0.5% 2016
Mpaypauké AkaBapioto Eyxmpio Mpoidv €dig - 181.3 167.2 183.8 180.4 177.4 1755
Ovopactiké AkaBapioto Eyxdpio Mpoidv €3ic - 181.7 165.4 183.4 179.6 176.9 174.5

Moocootd Avepyiag % - 14.8% 17.6% 17.9% 19.8% 21.8% 23.9%
Evappoviopévog Aeiktng Tipwv Katavaiwm % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiothc Akabapiotou Eyxapiou Mpoioviog % YoY - 1.3% -0.9% 0.2% -0.2% 0.3% -0.6%
Mpaypatké Akabapicto Eyxapio Mpoidv q % YoY Nar  28% 2022Q3 7.1% 2022Q2 12.6% 2021Q3 -10.7% 2020Q3 21% 2019Q3 0.5% 2018 Q3
MNpaypatks Akabapioto Eyxdpio Mpoidv % QoQ Nar  -0.5% 0.6% 3.6% 53% -0.4% -0.1%

Moocooto Avepyiag m % Nai 11.4% Noe-22 11.5% Okt-22 131% Noe-21 175% Noe-20 17.1% Noe-19 193% Noe-18
Evappoviopévog Agiktng Tipcwv Katavaiwth % YoY - 7.6% Aex-22  88% Noe-22 44% Aex-21 _24% NAex-20 11% Aex-19 06% Ae-18
AnonAnBwpiothg AkaBapiotou Eyxdpiou Mpoidvtog q % YoY Nar  26.0% 2022Q3 26.2% 2022Q2 10.4% 2021Q3 -1.8% 2020Q3 0.3% 2019 Q3 2.5% 2018 Q3
Mpayp. Biwukn Katava. (Noikokupid kar MKIEN) q (), %YoY Nai  62% 2022Q3 89% 2022Q2 7.1% 2021Q3 -6.0% 2020Q3 0.8% 2019Q3 10% 2018 Q3
Mpayp. Anpdoia Katavawon % YoY Nar  -2.9% -1.3% 3.3% 4.4% -0.8% -2.0%

MNpayp. Enevduoeg Mayiwv (IBiwtikés kar Anpdaieg) % YoY Nar  7.7% 9.8% 0.8% 4.0% 9.9% -31.3%

Mpayp. ESaywyéc (Ayada kar Yanpeoies) % YoY Nar  0.9% 18.8% 52.8% -37.2% 8.6% 6.7%

lMpayp. Eicaywyés (Ayada kar Ynnpeoies) % YoY Nai  52% 14.5% 22.0% -8.2% 2.1% 8.8%

Mpayp. Mapaywyik. tng Epyaciag (ava anacxoloupevo) q @, @7 %Yoy Nai 14% 2022Q3 2.0% 2022Q2 6.4% 2021Q3 -85% 2020Q3 0.8% 2019 Q3 -4.6% 2018 Q3
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 23% 2.1% 9.6% -9.1% 4.4% -5.9%
AnaoxoloUpevol m (1), (7) xiA atopa Nai 41158 Noe-22 4108.4 Okt-22 40847 Noe-21 34741 Noe-20 39177 Noe-19 38029 Noe-18
Avepyol xI\. dtopa  Nai 527.8 533.8 613.6 778.2 805.5 907.1
Epyatiké Auvapiké xih. dropa  Nai  4643.6 4642.2 4698.3 44523 47232 4710.0

Mn Evepydg MAnBuopdg xI\. dtopa  Nai  3174.8 3178.8 3153.7 3429.4 3190.2 3250.0

Aciktng Tipcdv Aiapepiopdtwy q @, %YoY Oxi 11.1% 2022Q3 10.2% 2022Q2 8.8% 2021Q3 3.9% 2020Q3 8.3% 2019Q3 23% 2018 Q3
Asiktng YneuBUvwv MpopnBeiidv (PMI) m (5,7 MA Nai 472 Aex-22 484 Noe-22 590 Aex-21 469 Aex-20 539 Aex-19 538 Aex-18
Agiktng Biopnxaviking Mapaywyng ), (7) %Yoy Nat -1.1% Noe-22 _30% Okt-22 87% Noe21 86% Noe-20 -96% Noe-19 53% Noe-18
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai  -21% Okt-22 11% Zen-22 78% Okt-2l 33% Oxkt-20 60% Okt-19 _41% Okt-18
l0g0y10 Tpexouamv ZuvaMayv (A+B+M+A) m (2,7 E2m€dc Oxi  .175 Noe22 .58 Owt-22 100 Noe-2! .03 Noe-20 .22 Noe-19 .37 Noe18
A. looZiyio AyaBav (A1+A2+A3) I12m €3 Oxi -36.0 -35.5 -23.4 -17.0 -21.2 -20.7

Al Kaugoipwv Ii2m €dic  Ox -13.2 -12.4 -5.3 -3.2 -5.2 -5.1

A2. MAoiwv I12m €3 Oxi -0.3 -0.2 0.0 -0.1 -0.3 -0.1

A3. Xwpic Kavaipa kai MAoia I12m €3 Oxi -25.9 -25.8 -19.6 -15.3 -17.5 -17.1

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m€dic Oxi 19.1 19.1 12.4 7.1 20.6 18.8

B1. Tagidiwukd I2m €3 Ox 15.7 15.7 9.3 3.6 154 13.9

B2. Metagop v I2m€dig Oxi 3.9 4.1 3.6 41 6.0 5.5

B3. Aoin@v Ynnpeoiov I12m €3 Oxi -0.1 -0.1 -03 -0.1 -03 -0.1

. loogoyio Mpwtoyevav Eicodnpatev (M+2+13) F2m€dc Oxi 02 o1 03 0.4 15 16
M.ApoiB@v kai MicBov I2m €35 Oxi -1.3 -13 -11 -11 -1.2 -11

I2.Tékewv, Mepiopdtwv kai Kepdmv I2m€d Oxi .15 13 12 22 30 34

3. Aoincv MNpwrtoyevav Eicodnpatwv I2m €3 Oxi 25 2.5 28 2.8 25 28

A. 160Z0y10 Aeutepoyevesv Eicodnpdtwv (Al+A2) I2m€dc Oxi 03 05 0.6 0.0 01 03

Al Tevikng KuBépvnong I2Zm€dg Oxi 0.2 0.2 1.2 0.6 -0.2 -0.7

A2. Noinv Topéwv I12m €3 Oxi 0.1 0.1 0.0 0.0 0.1 03

looguyio Mevikig KuBépvnong % tou AEM y (@ % - -7.5% 2021 -9.9% 2020 11% 2019 0.9% 2018 0.6% 2017 0.2% 2016
Mpwroyevés loogoyio Meviking KuBépvnong % tou AEM % - -5.0% -6.9% 4.1% 43% 3.7% 3.4%

Xpéog leviking KuBépvnong % tou AEM % - 194.5% 206.3% 180.6% 186.4% 179.5% 180.5%
AieukoAuvon Anodoxng KataBéoewv - @2, % - 2.00% 21/12/22 1.50% 2/11/22 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16
Anponpaoieg Ztabepou Enitokiou % - 2.50% 2.00% 1.25% 0.50% 0.00% 0.00%
AreukéAuvon Opiakig Xpnpatodotnong % - 275% 2.25% 1.50% 0.75% 0.25% 0.25%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Téhog Mepiédou m  (6),(7) % - 459% Aex-22  417% Noe-22 131% Aex-21 063% Aex-20 146% Dex-19 438% Aex-18
Alapopd Anodéoewv EAGda-Teppavia (10 étn), Téhog Mepiédou MB 203.0 2222 149.3 120.3 164.4 413.6
Tpaneqiké Méoo Enitékio KataBéoewv (véwv) ), (7 % - 0.06% Noe-22 005% Okt-22 0.05% Noe-21 009% Noe-20 0.19% Noe-19 028% Noe-18
Tpanediké Méco Entékio Aaveiwv (véwv) % - 4.89% 4.86% 3.73% 4.14% 4.34% 4.63%

Tevikd Zovoho Xpnpatoddtnong (A+B+T+A) m (2,7 €35 Oxi 143.6  Noe-22 142.8 Oxt-22 1523 Noe-21 173.8 Noe-20 1744 Noe-19 1904 Noe-18
A. Tevikn KuBépvnon €315 Oxi 31.5 30.2 333 26.9 19.2 17.3

B. I8iotikég Enixeipriceig €315 Oxi 68.7 69.2 66.2 742 747 83.2

I 131dotes kar IMKI €dig Ox 385 386 47.3 64.0 69.8 77.9

A. Aypoteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €315 Oxi 4.8 48 5.5 8.6 10.7 1.9

Tuvoho KataBéoewv kai Pénog (A+B+T+A) m (2,7 €3¢ Oxi 2236 Noe-22 2242 Oxt-22 2172 Noe-21 2144 Noe-20 1999 Noe-19 1626 Noe-18
A. Karoikol Eowrepikoy (Al+A2+A3) €3ic Oxi 1925 193.6 1847 1687 154.0 147.7

Al Tevikn KuBépvnon €dig Oxi 8.6 8.7 9.1 10.0 14.4 16.3

A2. IBiotikég Enixeiphioeng (A2.1+A2.2+A2.3) €3I Oxi 457 46.0 432 357 247 237

A2.1. AcpaNiotikég Enixeipriceig €31 Oxt 11 12 18 15 16 14

A2.2. Noina Xpnpatonictwtikd IdpUpata €315 Oxi 34 3.6 33 37 22 1.8

A2.3. Mn Xpnpatonictwukég Enixeiproeig €3ig Oox 412 2.2 38.1 30.5 20.9 205

A3. Noikokupia kai IMKI €315 Oxi 138.2 138.9 132.4 123.0 14.9 107.7

B. Katoikor Aoindv Xwpdv Eupwidvng €315 Oxi 4.8 4.4 41 20 17 17

T. Mn Kartoikor Eupwdwvng €dig Oxi 1.1 1.0 8.8 6.1 6.4 53

A. Ynoxpewaoeig Ixeud, pe MetaBifad Mepiouao. Ltoixeia €35 Oxi 152 15.2 19.7 37.6 378 7.9

Agiktng Oikovopikou KAipatog m  (3),7) MA Nai 104.3 Ae-22 101.4 Noe-22 111.0 Aex-21 948 Ae-20 1.1 Aex-19 1023 Aex-18
Biopnxavia (otaBpion 40%) MA Nai -0.1 -5.1 8.4 -6.8 2.9 -4.5
Ynnpeoies (otaBpion 30%) Ma Nai 242 18.2 342 -27.4 27.2 7.2
KartavaAwtig (otaBpion 20%) Ma Nar 479 -51.9 -38.2 -37.3 -39 -30.2

Aiaviké Epnopio (otabuion 5%) MA Nai 6.8 16.2 216 -1.9 24.0 17.5
Kartaokeué (otaBpion 5%) MA Nar 233 -25.9 7.0 -37.5 -17.9 -53.8

Mny#: (1) EMnvikn Ztatuotkn Apxn (EAZTAT), (2) Tpanea tng EMadog (TTE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatioukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AietBuvon Oikovopikihg AvéAuong kal Epeuvag Aiebvav KepaAaiayopdv Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, g kar m opiloupe ta eTnoia, TPIPNVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tv ethoia nocootiaia petaPoln, wg % QoQ opiloupe tv tpipnviaia nococtiaia petaBoAn,
wg Z12m opidoupe 1o GBpoiopa 12 pnviv kai ws MA kai MB opidoupe ti povadeg Seiktn kail Baong avtiotoixa, (3) oto nedio Emtékia Avagopag Eupwnaikng Kevipikng Tpanelag,

ETOV PEP:! oug HNVIEG KATA TIG onoieg unnpge petaBoAn ota ev Adyw enitokia.

Ta otoixeia nap

G0€EG Ny

E
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Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KagéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

v

ppetropoulou@eurobank.gr
+ 30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Oe6dwpog Zrapatiou
Avirtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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