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KaAUtepo tou otéxou 1o dnpoociovopikd anotédeopa to 2022 — Avaykn va diatnhpn-
O¢i n dnpociovopikn ctadgpdtnta

Tnv nepacpévn eBSopdda n EANAnvikn Ztatotikn Apxn (EAZTAT) dnpocicuce Tnv npwtn Kolvonoinon
yia 1o £€tog 2023 TV SNPOCIOVOMIKWY AnoTeAeoHATWY TnG Nepiddou 2019-2022. npeidvoupe Ot n
tpietia 2020-2022 onpadeltnke and TNV UYEIOVOUIKN KAl TNV EVEPYEIAKN Kpion, Olatapaxég nou
npokdAecav TG évtoveg napepPdacelg twv KuPBepvnoewy o€ eninedo dNPOCIOVOMIKNG NOAITIKNG Kal
TWV KEVIPIKWV tpanedwv o€ eninedo VOPICHATIKAG NOAITIKAG. Bdoel tng avakoivwong tng EAXTAT
npokUntel ot to 1004UyIo tng yevikng KuPBépvnong (FK), dnAadn n diapopd avapeca ota GUVOANIKA
€000a Kal TIG CUVOAIKEG Oandveg, OlapopPwBnke oe éNAeippa 2,3% tou ovopactikoU AEl to 2022
(€4,7 dioek.), EPPAVIG PEIWPEVO OE CUYKPION UE TO AVTIoToIXo ENNeIPpa tou nepacpévou étoug (7,1%
tou AETT, €13,0 dioek.). To npwtoyevég Icoduyio tng MK, 3nAadn n diapopd avapeca ota cUVOAIKA
€000a Kal TG oUVOAIKEG dandveg e€aipoupévwv Twv TOKwy, avnABe oe nAedvaopa 0,1% tou AEI
(€0,3 dicek.) and éNAeippa 4,7% (€8,5 dioek.) to 2021. TéAog, oc 6,11 apopd to dnPdCIo XPEOG, KATA-
ypaenke cuppikvwon oto 171,3% tou AEM ano 194,6% to 2021 (BAéne Ixnpa 1.2), anotéAecpa nou
ogeiletal otnv UYNAA 3IAPOPA AVAPECA OTOV OVOUAoTIKO pubpd peyébuvong (14,5% = npaypatikn
peyéBuvon 5,9% + petafoAn anonAnBwpiotn 8,1%) kai to enitdkio e§unnpétnong tou dnpociou Xpé-

oug (npooeyylotukad 1,5%).

YIxnpa 1: EN\ada — Anpoaoiovopiké looduyio kai Anpdoio Xpéog Mevikng KuBépvnong (TK)
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H peiwon tou dnpoaciovopikoU eAAeippatog to 2022 wg nocootd tou AElN nponABe and to okéAog
Twv danavwy, ol onoieg, vai pev au§nbnkav oe andAuta peyédn ota €109,1 dioek. and €104,8 dioek.
peiddnkav oto 52,5% anéd 57,7% to 2021 (BAéne Ixnpa 1.1). Onwg napoucidletal oto Ixnpa 2.4, ol
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Eurobank Research LA EUROBANK

YevIKNG kuBépvnong ektupdto oe éNelppa 4,1% tou AEN (ENAeippa 2,3% Bdoel tng npdng Koivonoi-
nong tng EALTAT) kai to aviiotoixo npwtoyevég 10040yio ektipdto oe éAAeippa 1,6% tou AEM

(nAedvaopa 0,1% Bdoel tng npwtng Kolvonoinong tng EAZTAT).

Ye oUykpion pe tg undloineg 19 xwpeg tng Eupwddvng, n eAAnvikn oikovopia Atav avdpeoca otg 7
pe Npwtoyevég nAedvaopa to 2022 (BAéne Ixhnpa 2.1). H Kinpog katéypaye to uynAdtepo npwto-
yevég nAedvaopa (3,6% tou AEM) kai akolouBnoav n IpAavdia (2,3%), n Kpoatia (1,8%), n
Moptoyahia (1,6%), n OMNavdia (0,5%), to Aougepoupyo (0,4%) kai n EANada (0,1%), eved otnv Eu-
pwdlwvn Kataypdpnke nPwtoyevég éAAelppa 1,9% tou AEM. Ze 6,11 apopd 1o ONPOCIOVOHIKO
1I00{UyI0, N EAANVIKA olkovopia €ixe To 6° XAPNASTEPO EAAEIPPA AVAPECA OTIG OEKAMEVTIE XWPEG TNG
Eupwlwvng pe éNelppa oto 16oduyio tng MK to 2022 (éAAeippa 3,6% otnv Eupwdwvn). Téog, to
dnpooio xpéog (171,3% tou AEM) napépeive To UPNASGTEPO AVAPESA OTIG XWPES thG Eupwddvng, pe
tnv ltalia (144,4%), tnv Moptoyaia (113,9%), tnv lonavia (113,2%), tn FaAAia (111,6%) kai to BéAyio
(105,1%) va akoAouBouv pe Aéyoug dnpoociou xpéoug npog AEM dvw tou 100% (91,5% otnv Eupw-
dcovn). Ztnv nepintwon tng eAANVIKAG OIKOVOUiag, To NpogiA tou dnpociou XpEoug eival EUVOIKO
kKaBou xapaktnpidetal ané péon otabuikn didpkeia 17,5 etwv (7,1 étn to 2010), péco otabuikd enitd-
k10 1,5% (4,0% to 2010), eved to 76% TV NICTWTMOV NPOEPXETAl ANd Tov enionpo topéa (16% to 2010)
Kal to unoAoino 24% anéd tov 181wtk topéa (84% to 2010). EninAéov, petd tg cuvallayég napa-
YWYV, To oUvolo oxedov tou xpéoug tng K eival oe otaBepd emtdkio (nepinou 87% npiv ta

napaywya).

H dnpoociovopikn ctaBepdtnta eival avaykaio va diatnpnBei €101 OTE 0 TPEXWY UPNASG Adyog On-
pooiou xpéoug npog AEl va peiwBei nepaitépw, va avakmnBei kal va diatnpnBei n enevoutikn
BaBpida kal va BeAtiwbei To oikovopikd-enevouTIkS KAipa. Avaloyeg npoondbeieg Oa npénel va yi-

VOUV MpPoG gvioxuon tou duvntikoU puBpou peyéBuvong tng olkovopiag.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpipnvo 2022 n etioia petaBoAn tou npaypatikou AEM Atav +5,2% YoY (+4,4% YoY to Q32022  AEN (% YoY, % QoQ)
kal +8,6% YoY to Q4 2021) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,4% QoQ (+0,4% QoQ to Q3
2022 ka1 +0,5% QoQ to Q4 2021) Mepiodog: Q4 2002-Q4 2022

MpoPBAéyeis yia to olvolo tou étous — Eupwnaik Enitponri, ®eB-2023: 2023 +1,2%, 2024 +2,2% Zroixeia: tpipnviaia
Méoog Opog: -0,1%
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Tpipnvo-Etog

Mocootd Avepyiac (enoxikd diopBwyéva otoixeia)

Tov @efpoudpio 2023 to nocooté avepyias diapoppwbnke oto 11,4% (10,3% tov lavoudpio 2023 Mocooté Avepyiag (%)
kai 13,0% tov @efpoudpio 2022) kai to avtiotoixo péoo etrjolo péyebog (uéoog 6pog 12 unvdv) Arav
oto 12,0% (12,2% tov lavoudpio 2023 kai 14,3% tov @efpoudpio 2022) Mepiodog: 2/2005-2/2023
MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, Noe-2022: 2023 12,6%, 2024 12,1% Ztoixeia: pnviaia
Mécog Opog: 17,1%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov Mdpuio 2023 n etrjoia petafoAr tou EVATK Atav +5,4% YoY (+6,5% YoY tov @eBpoudpio 2023  EvATK (% YoY)
kai +8,0% YoY tov Mdptio 2022)) kai n avtiotoixn péon etfola petafoAr (uéoog 6pog 12 unvev) Atav

9,2% YoY (9,4% YoY tov @efpoudpio 2023 ka1 2,7% YoY tov Mdptio 2022) Mepiodog: 3/2003-3/2023

MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enitponr, ®eB-2023: 2023 +4,5%, 2024 +2,4% Zroixeia: pnviaia

Mécog Opog: +2,0%

15% 1 ool EvATK (% YoY) 9.2% Midpecoc: +1,6%

12% e N 2 . ®
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Mnvag-Etog

MnynA: EMnvikn Ztauotkn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

28 AnpiAiou 2023, Teuxog 460

m— Poge 4



Eurobank Research LA EUROBANK

MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvolo oikovouiag): -1,3% YoY tov ®@eB-23 and +2,9%  Acikine Oikovouikou KAiyatog: 108,8 MA tov Anp-23, +1,8 MA MoM kai
YoY tov lav-23, +4,0% YoY tnv nepiodo Map-22 — ®eB-23 (12M) ané

+5,1 MA YoY tov Anp-23 ané -0,9 MA MoM «kai -4,6 YoY MA tov
+8,3% YoY v nepiodo Map-21 — ®eB-22 (enopévn dnuooicuon:

Map-23 (enépevn dnuooicuon: 30/5/2023)

3/5/2023)
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Aciktne Oykou Aiavikou Eunopiou: +0,7% MoM kar +1,6% YoY tov
lav-23 ané -0,9% MoM kai -0,8% YoY tov Aek-22, +2,5% YoY tnv
nepiodo @eB-22 - lav-23 (12M) ané +11,3% YoY wnv nepiodo
®ef-21 - lav-22 (enopévn dnuooisuon: 28/4/2023)

145

Aciktng Epyniotoouvng Katavadwtn: -44,6 MA tov Anp-23, -3,5 MA MoM
kai +10,7 MA YoY tov Anp-23 ané +6,3 MA MoM kai +10,3 YoY MA tov
Map-23 (endpevn dnuooicuon: 30/5/2023)

5 Aeiktng Eyniotoouvng KatavaAwti, EAAGSa
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Mnvag-Etog

Mnvag-Etog

Aciktne Mapaywync Metanoinong: +1,9% MoM kai +6,9% YoY tov
DeP-23 and +0,9% MoM kai +9,1% YoY tov lav-23, +4,8% YoY v

Aciktng PMI Metanoinong: 52,8 MA tov Map-23, +1,1 MA MoM «kai -1,8

MA YoY tov Map-23 ané +2,5 MA MoM «kai -6,1 MA YoY tov ®@gf-23
nepiodo Map-22 - ®ef-23 (12M) ané +9,5% YoY v nepiodo  (endpevn dnpooicuon: 2/5/2023)
Map-21 — ®eB-22 (enduevn dnuoocicuon: 10/5/2023)
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Aciktng PMI Metanoinong, EAAGSa
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.

28 AnpiAiou 2023, Teuxog 460

. Poge S



Eurobank Research LA EUROBANK

Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey€0n tng EAAnvikig Oikovopiag
Evnpépwon: 28/4/2023 Napatipnon
Enox. TeAeutaia MponyoUpevng

MetaBAntég Tro. Mnyd Mépnon Aiépb.  Mapatipnon MNepi6Sou Napamphasis MapeAdéviwy Evov

Baoikn Emokénnon

Mpaypatiké AkaBapioto Eyxdpio Mp y (0,7 %YoY - 5.9% 2022 8.4% 2021 -9.0% 2020 1.9% 2019 17% 2018 11% 2017
Mpaypauké AkaBapioto Eyxapio Mpoiov €315 - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopactiké Akabapioto Eyxdpio Mpoidv €3ic - 208.0 1817 165.4 183.4 179.6 176.9

Moocooté Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.8%
Evappoviopévog Acsiktng Tipwv Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 1.1%
AnonAnBwpiotig AkaBapiotou Eyxwpiou Mpoiévrog % YoY - 8.1% 1.3% -0.9% 0.2% -0.2% 0.3%
Mpaypatiké Akaapicto Eyxapio Mpoiov q %YoY  Nai  52% 2022Q4 44% 2022Q3 86% 2021Q4 -6.9% 2020Q4 11% 2019Q4 22% 2018Q4
MNpaypatké AkaBapiato Eyxdpio Mpoidy %QoQ  Nar  14% 0.4% 0.5% 41% -03% 0.7%

Mooooté Avepyiag m % Nai 11.4% @eB-23 103% lav-23  13.0% PeP-22 158% PeP-21 16.4% PeP-20 19.3% DeP-19
Evappoviopévog Agiktng Tipcov Katavahwtn % YoY - 54% Map-23 5% DeP-23 8.0% Map-22 -20% Map-21 02% Map-20 1.0% Map-19
AnonAnBwpiotig AkaBapiotou Eyxdpiou Mpoiévrog q % YoY Nai 16.9% 2022 Q4 27.1% 2022Q3 17.6% 2021Q4 15% 2020Q4 3.1% 2019Q4 2.9% 2018 Q4
Mpayp. I3iwukn Katava. (Noikokupia kar MKIEN) q 0,7 %Yoy Nai  42% 2022Q4 56% 2022Q3 123% 2021Q4 -9.5% 2020Q4 27% 2019Q4 0.8% 2018 Q4
Mpayp. Anpdoia Katavawon % YoY Nar  -1.9% -2.8% -0.4% 53% 2.4% -47%

Mpayp. Enevdiceis Mayiwv (I81etkés kar Anpdaieg) %YoY  Nai  14.8% 8.3% 17.8% -0.4% 17% -15.3%

Mpayp. E§aywyés (Ayaba kai Ynnpeaies) % YoY Nai  -3.5% -3.6% 29.0% -127% -7.5% 12.2%

Mpayp. Eloaywyés (Ayaba kai Yrnpeoieg) % YoY Nar  7.5% 53% 323% -8.6% -0.6% 7.1%

Mpayp. Napaywyik. tng Epyaciag (ava anacxohoupevo) q @@ %Yoy Nar  40% 2022Q4 2.8% 2022Q3 24% 2021Q4 -57% 2020Q4 0.6% 2019 Q4 -2.9% 2018 Q4
Mpayp. NMapaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nai  41% 43% -7.1% 5.2% 1.9% -3.1%
Anaoxoloupevor m  (1),(7) xI\ dropa  Nai 41048 @eL-23 41320 lav-23 41598 DPeP-22 37116 Pef-21 3830.1 DeP-20 38165 Pef-19
Avepyor xi\. dtopa  Nai 526.7 473.1 621.4 698.4 749.7 91.0

Epyatiké Auvapiké xi\. dropa Nar  4631.5 4605.1 4781.2 4410.0 4579.8 4727.5

Mn Evepydg MAnBuopdg xi\. atopa  Nar  3179.4 3208.2 30613 3462.8 3323.7 32214

Agiking Tipcdv Ailapgpiopatwy q @,(7) %YoY Oxi 122% 2022Q4 17% 2022Q3 10.0% 2021Q4 32% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4
Agiktng YneuBovwv MpounBeicdv (PMI) m  (5),7) MA Nai 528 Map-23 51.7 DeB-23 546 Map-22 518 Map-21 425 Map-20 547 Map-19
Asiktng Biopnxavikng Mapaywyng ), (7) %Yoy Nai 50% @B-23 22% lav-23  58% DeP-22 39% DeP-21 28% DPeP-20 1.8% DeP-19
Agiktng Oykou oto Aiaviké Eunépio % YoY Nai 1.6% lav-23  0.8% Ae«x-22 83% lav-22 _23% lav-21 59% lav-20 -28% lav-19
E§wrepikog Topéag

looguyio Tpexouowv Zuvalkaywv (A+B+I+A) m  (2),(7) I2m €3 Oxi -17.1 Def-23 -18.1 lav-23 -13.9 lav-22 102 lav-21 28 lav-20 .59 lav-19
A. looqoyio AyaBamv (A1+A2+A3) I2Zm €35 Oxi -37.3 -38.4 -28.2 -18.1 -22.6 -227

Al Kauoipwv Il2m€dc Oxi -120 -12.8 -6.5 31 -4.9 -5.2

A2. MAoiwv I12m€3ic  Oxi -0.3 -03 0.0 -0.1 -0.3 -0.1

A3. Xwpig Kavopa kai MAoia I12m€3dic Oxi -25.1 -25.3 -217 -15.0 -17.4 -17.3

B. looZuyio Ynnpeoicv (B1+B2+B3) I12m€3ic  Oxi 19.5 19.4 12.9 7.2 211 19.4

Bl. Ta&§idiwuko I2Zm €3 Oxi 15.8 15.7 9.4 34 15.5 13.9

B2. Metagopiv I2m€dig Oxi 37 38 37 38 59 57

B3. Aoinwv Ynnpeaicov I12m€3dic  Oxi -0.1 -0.1 -0.2 -0.1 -0.3 -0.2

I looZoyio Mpwtoyevay Eicodnpatwy (M+2+13) I12Zm €35  Oxi -0.3 -0.2 0.1 0.0 -1.6 -2.0
M.ApoiBv kar MioBov I12m€3ic  Oxi -1.3 -13 -11 -11 -1.2 -11

[2.Tékwv, Mepiopatwy kai Kepdaov I12m€3dic  Oxi -2.0 -1.8 -1.5 -1.8 -2.9 -33

3. Aoinwv Mpwtoyevav Eicodnpdtwy I2m€3dig Oxi 3.0 2.9 2.8 2.9 25 24

. 100Z0y10 Aeutepoyevav Eicodnpdtwv (Al+A2) I12m €31 Oxi 11 11 13 0.8 04 0.6

Al Tevikng KuBépvnong I2m€3dig Oxi 0.5 0.5 12 0.6 0.4 -0.8

A2. Noincov Topéwv I2m €35 Oxi 0.5 0.6 0.1 0.1 0.0 03

looZoyio Fevikig KuBépvnang % tou AEM y M@ % - -2.3% 2022 -7.1% 2021 -97% 2020 0.9% 2019  0.9% 2018 0.6% 2017
MNpwrtoyevég looZoyio Mevikhg Kupépvnong % tou AEM % - 0.1% -4.7% -6.7% 3.9% 43% 3.7%

Xpéog l'evikng Kupépvnong % tou AEMN % - 1713% 194.6% 206.3% 180.6% 186.4% 179.5%
AieukdAuvon Anodoxnig KataBéoewv - @, % - 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 150% 2/11/22 0.75% 14/9/22 0.00% 27/7/22
Anponpaaieg ZraBepos Enitokiou % - 3.50% 3.00% 2.50% 2.00% 1.25% 0.50%
AieukSAuvon Opiaknig Xpnpatodétnong % - 3.75% 3.25% 2.75% 2.25% 1.50% 0.75%
Anédoon Tithwv EMnvikoU Anpoaciou (10 €tn), Téhog Mepi6dou m  (6), (7) % - 426% Map-23 4.42% P@eP-23 2.67% Map-22 0.87% Map-21 164% Map-20 375% Map-19
Alapopa Anoddoewv EMada-Teppavia (10 £n), Téhog Mepiodou MB 197.7 179.0 2125 16.1 210.0 3823
Tpanediké Méco Enitékio Katabéoewv (véwv) @), (7 % - 0.21% @eB-23 0.12% Aex-22 0.04% lav-22 0.08% lav-21  0.17% lav-20 0.29% lav-19
Tpanediké Méco Enitékio Aaveiwv (véwv) % - 5.57% 5.36% 3.90% 3.88% 4.36% 4.89%

Tevikd ZOvoho Xpnpatodétnong (A+B+M+A) m (2,7 €3¢ Ox1 1445 @eB-23 1454 lav-23 1377 PeP-22 1659 DeP-21 1729 DeP-20 1852 DeB-19
A. Tevikn KuBépvnon €dig Oxi 315 324 28.8 265 19.5 15.8

B. I8iwtikég Enixeipnoeig €315 Oxi 703 70.2 64.5 72.2 743 82.9

I 131cyteg kar IMKI €315 Oxi 380 38.1 39.6 59.6 68.8 753

A. Ayporteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €315 Oxi 4.6 47 4.8 7.6 10.2 1n2

Zuvolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €3¢ Oxi 2215 @eB-23 2223 lav-23 2157 @ef-22 2131 PeP-21 202.0 PeP-20 1649 DPeB-19
A. Kéaroikor Eowtepikou (A1+A2+A3) €3ic Oxi 191.3 192.3 186.2 7.7 157.3 150.2

Al Tevikn KuBépvnon €315 Oxt 8.5 8.1 87 8.9 15.0 18.0

A2. IBiwtikég Enixeiphceig (A2.1+A2.2+A2.3) €315 Oxi 43.1 443 429 35.5 26.0 225

A2.1. Acpahictikég Emixeipnaeig €dig Oxi 1.1 11 1.9 17 1.5 14

A2.2. Aoind Xpnpatoniotwtikd 13pupata €315 Oxi 31 2.8 34 32 22 17

A2.3. Mn Xpnpatoniotwtkég Enxeipnoeig €dig Oxi 389 403 37.6 30.6 222 19.3

A3. Noikokupid kai IMKI €3ic Oxi 139.7 139.8 134.7 1273 163 109.7

B. Katoikor Aoindv Xwp v Eupwiivng €315 Oxi 4.5 45 41 27 22 1.8

I'. Mn Kétoikol Eupwdovng €3ic Oxi 1.3 1 9.6 6.4 6.2 5.2

A. Ynoxpewoeig Ixeud, pe Metaifal Mepiouo. Itoixeia €315 Oxi 14.4 14.5 15.8 323 36.4 7.9

Aciktng Oikovopikou KAipatog m  (3),(7) MA Nat 1088 Anp-23 1070 Map-23 1037 Anp-22 981 Anp-21 963 Anp-20 1016 Anp-19
Biopnxavia (ota6uion 40%) MA Nai 26 25 34 -47 -8.0 -1.2
Ynnpeoies (otaBpion 30%) MA Nai 365 18.6 15.3 -13.1 -1.0 7.4
Katavalwthg (otabpion 20%) MA Nai  -446 -411 -55.3 -38.4 -423 -335

Niaviké Eunépio (otabuion 5%) MA Nai 25.0 219 -1.0 6.4 -0.5 3.0
Kataokeuég (otaBuion 5%) MA Nar 26 185 -8.7 -5.6 -89.3 -52.8

MNnya: (1) EMnvika Ztaucukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AictBuvon Oikovopiking Avaiuong kai Epeuvag AigBvav Kepahaiayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) w¢ y, g kar m opifoupe ta ethola, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe tnv ethcia nococtiaia petaoln, wg % QoQ opifoupe tny Tpipnviaia nococtiaia petaBoAn,
wg £12m opiloupe to aBpoiopa 12 pnvdv kai ws MA kai MB opioupe tig povadeg Seiktn kai faong avtiotoixa, (3) oto nedio Enitokia Avagpopag Eupwnaikng Kevipikng Tpanelag,

Ta oroIxeia NAPENBSVIWY ETdV avapépovtal oug napeloUcEs NHEPOLNVIES KATA TIG Onoies UNRPEE PeEtaBoAn ota ev Adyw enitoKia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KagéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

v

ppetropoulou@eurobank.gr
+ 30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Oe6dwpog Zrapatiou
Avirtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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