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ÂÈÏÔÁ‹ ÌÂÙÔ¯ÒÓ ·fi
¯ÒÚÂ˜ ÙÔ˘ ÂÍˆÙÂÚÈÎÔ‡
ÁÂÓÈÎ¿ ‰ÂÓ Â›Ó·È Â‡ÎÔ-
ÏË ̆ fiıÂÛË ÁÈ· ÙÔ˘˜ Â-

ÂÓ‰˘Ù¤˜, fiÌˆ˜ Ù· ∞ÌÔÈ‚·›· ∫Â-

Ê¿Ï·È· ªÂÙÔ¯ÒÓ ∂ÍˆÙÂÚÈÎÔ‡

ÌÔÚÔ‡Ó Ó· ‰ÒÛÔ˘Ó ÂÂÓ‰˘ÙÈÎ¤˜

Ï‡ÛÂÈ˜ Î·È ÚÔÙ¿ÛÂÈ˜. Δ· ÂÁ¯ÒÚÈ·
Î·È Î˘ÚÈ·Î¿ È‰Ú‡Ì·Ù· ‰È·ı¤ÙÔ˘Ó
50 ‰È·ÊÔÚÂÙÈÎ¿ ∞ÌÔÈ‚·›· ∫ÂÊ¿-
Ï·È· (∞/∫), ÂÓÒ ÔÈ ·Ô‰fiÛÂÈ˜ ·fi
ÙÈ˜ ·Ú¯¤˜ ÙÔ˘ 2010 Â›Ó·È È‰È·›ÙÂÚ·
ÂÓ‰È·Ê¤ÚÔ˘ÛÂ˜. ∞fi ÙÈ˜ ·Ú¯¤˜ ÙÔ˘
2010, Ù· ∞/∫ Ô˘ ÂÂÓ‰‡Ô˘Ó ÛÙÈ˜
∏¶∞ Î·È ÛÙÈ˜ ·Ó·‰˘fiÌÂÓÂ˜ ·ÁÔÚ¤˜
ÚÔÛÊ¤ÚÔ˘Ó Ì¤¯ÚÈ ÛÙÈÁÌ‹˜ ÙÈ˜ Î·-
Ï‡ÙÂÚÂ˜ ÂÈ‰fiÛÂÈ˜: Ô ‰Â›ÎÙË˜ MSCI
The World Index ¤¯ÂÈ ıÂÙÈÎ‹ ·fi-
‰ÔÛË 7,5%, ·fi Ù· 50 ∞/∫ ÌfiÏÈ˜ Ù·

10 ÙÔÓ ¤¯Ô˘Ó ̆ ÂÚÎÂÚ¿ÛÂÈ Î·È Â›-
ÛË˜ ·ÚÎÂÙ¿ ·fi ·˘Ù¿ Î·Ù·ÁÚ¿-
ÊÔ˘Ó Î¤Ú‰Ë. ∂ÈÏ¤ÔÓ, Â›Ó·È ÛËÌ·-
ÓÙÈÎfi ÙÔ ÛÙÔÈ¯Â›Ô ˆ˜ Ë Ì¤ÛË ·fi-
‰ÔÛË ÂÓfi˜ Ù¤ÙÔÈÔ˘ ∞/∫ Â›Ó·È ıÂÙÈ-
Î‹ ·fi ÙÈ˜ ·Ú¯¤˜ ÙÔ˘ ¤ÙÔ˘˜, ÂÓÒ Ë
·ÓÙ›ÛÙÔÈ¯Ë ÙË˜ ÂÏÏËÓÈÎ‹˜ ·ÁÔÚ¿˜
ÌÂÙÔ¯ÒÓ Â›Ó·È -24% ÂÚ›Ô˘. 

Δ· ∞/∫ Ô˘ ÂÂÓ‰‡Ô˘Ó ÛÂ ÌÂ-
ÙÔ¯¤˜ ÂÍˆÙÂÚÈÎÔ‡ Â›ıÈÛÙ·È Ó· ·-

Â˘ı‡ÓÔÓÙ·È Î·Ù¿ Î‡ÚÈÔ ÏfiÁÔ ÛÂ

ÂÂÓ‰˘Ù¤˜ ÌÂ Ì·ÎÚÔÚfiıÂÛÌÔ Â-

ÂÓ‰˘ÙÈÎfi ÔÚ›˙ÔÓÙ· Î·È ¤¯Ô˘Ó ˘-
„ËÏ‹ ÚÔÛ‰ÔÎÒÌÂÓË ·fi‰ÔÛË,
·ÏÏ¿ ÌÂ ÌÂÁ¿ÏË ‰È·Î‡Ì·ÓÛË ÙÈ-
ÌÒÓ Î·È ·Ô‰fiÛÂˆÓ. ªÂÚÈÎ¿ ·fi
Ù· ÛËÌ·ÓÙÈÎ¿ ÏÂÔÓÂÎÙ‹Ì·Ù· ÙˆÓ
∞/∫ ∂ÍˆÙÂÚÈÎÔ‡, ÛÂ ·ÓÙ›ıÂÛË ÌÂ
Ùo stock picking ·fi ÙÔÓ ›‰ÈÔ ÙÔÓ
ÂÂÓ‰˘Ù‹, Â›Ó·È ÙÔ fiÙÈ Ë ‰È·¯Â›ÚÈ-
ÛË Á›ÓÂÙ·È ·fi Â·ÁÁÂÏÌ·Ù›Â˜ Ô˘
·Ú·ÎÔÏÔ˘ıÔ‡Ó Î·ıËÌÂÚÈÓ¿ ÙËÓ
ÔÚÂ›· ÙˆÓ ·ÁÔÚÒÓ Î·È ·ÎfiÌ· fi-
ÙÈ ˘¿Ú¯ÂÈ ¿ÌÂÛË ‰˘Ó·ÙfiÙËÙ·

ÚÂ˘ÛÙÔÔ›ËÛË˜ Î·È ÊÔÚÔÏÔÁÈÎ¿

Î›ÓËÙÚ· ÁÈ· ÙË ‰È·ÎÚ¿ÙËÛË ÌÂÚÈ-
‰›ˆÓ ∞/∫. ∫¿ÔÈ· ÌÂÈÔÓÂÎÙ‹Ì·Ù·

ÙˆÓ ∞/∫ ∂ÍˆÙÂÚÈÎÔ‡ ·ÊÔÚÔ‡Ó
ÛÙÔ ÁÂÁÔÓfi˜ ˆ˜ ÌÔÚÔ‡Ó Ó· ÚÔ-
ÛÊ¤ÚÔÓÙ·È ÛÂ ‰ÔÏ¿ÚÈ· ‹ ÛÂ ¿ÏÏ·
Í¤Ó· ÓÔÌ›ÛÌ·Ù·, ÂÔÌ¤Óˆ˜ ÂÚÈ-
Ï·Ì‚¿ÓÔ˘Ó Î·È ÙÔÓ Î›Ó‰˘ÓÔ ·fi
ÙÈ˜ ‰È·Î˘Ì¿ÓÛÂÈ˜ ÙˆÓ ÈÛÔÙÈÌÈÒÓ,
ÎÈ Â›ÛË˜ ÛÙÔ fiÙÈ ÔÈ ÚÔÌ‹ıÂÈÂ˜ Â›-

Ó·È ˘„ËÏ¤˜ Î·È ÔÏÏ¤˜ ÊÔÚ¤˜ Û˘-

ÓÔ‰Â‡Ô˘Ó ÙËÓ ¤ÍÔ‰Ô ·fi Ù· ∞/∫,
·Ó Î·È Ï¤ÔÓ ·˘Ù¤˜ ÛÂ ÌÂÁ¿ÏÔ ‚·ı-
Ìfi ÌÂ Î¿ÔÈÔÓ ÙÚfiÔ Â›Ó·È ‰È·-
Ú·ÁÌ·ÙÂ‡ÛÈÌÂ˜. 

¶ÔÈ· ÍÂ¯ˆÚ›˙Ô˘Ó

∞fi Ù· 50 ‰È·ÊÔÚÂÙÈÎ¿ ∞/∫
ÙË ÌÂÁ·Ï‡ÙÂÚË Â›‰ÔÛË ·fi ÙÈ˜

·Ú¯¤˜ ÙÔ˘ 2010 ÚÔÛÊ¤ÚÂÈ ÙÔ

Alpha ¡·˘ÙÈÏ›· ÌÂ +14,85%.
¶ÚfiÎÂÈÙ·È ÁÈ· ∞/∫ ∂ÍˆÙÂÚÈÎÔ‡
Ô˘ ÛÎÔfi ¤¯ÂÈ Ó· ÂÎÌÂÙ·ÏÏÂ˘ÙÂ›
ÙËÓ ·Ó¿Ù˘ÍË ÙË˜ ÂÌÔÚÈÎ‹˜ Ó·˘-
ÙÈÏ›·˜, ÚÔÛÊ¤ÚÔÓÙ·˜ ÛÙÔÓ ÌÂÚÈ-
‰ÈÔ‡¯Ô Î¤Ú‰Ë ·fi ÙËÓ ˘ÂÚ·Í›·
ÌÂÙÔ¯ÒÓ ÂÈÏÂÁÌ¤ÓˆÓ ÂÙ·ÈÚÂÈÒÓ
ÙÔ˘ Â˘Ú‡ÙÂÚÔ˘ ÎÏ¿‰Ô˘. ∞ÎfiÌ·, ÂÓ-
‰Â›ÎÓ˘Ù·È ÁÈ· ÂÂÓ‰˘Ù¤˜ ÌÂ ÂÈıÂ-
ÙÈÎfi ÚÔÊ›Ï Î·È Ì·ÎÚÔÚfiıÂÛÌÔ
¯ÚÔÓÈÎfi ÔÚ›˙ÔÓÙ·. ™ÙËÓ ÂfiÌÂÓË
ı¤ÛË ‚Ú›ÛÎÂÙ·È ÙÔ ¶ÂÈÚ·ÈÒ˜

Balkan Fund, ÌÂ ·fi‰ÔÛË

14,84% ·fi ÙËÓ 1Ë/1/2010. ΔÔÔ-
ıÂÙÂ›Ù·È ÛÂ ÌÂÙÔ¯¤˜ ÂÈÛËÁÌ¤ÓÂ˜
ÛÙÈ˜ ‚·ÏÎ·ÓÈÎ¤˜ ·ÁÔÚ¤˜ Î·È ‰Â˘ÙÂ-
ÚÂ˘fiÓÙˆ˜ ÛÂ ¿ÏÏÂ˜ ÎÈÓËÙ¤˜ ·Í›Â˜.

™ËÌ·ÓÙÈÎ‹ ıÂÙÈÎ‹ ·fi‰ÔÛË
ÚÔÛÊ¤ÚÂÈ Î·È ÙÔ Eurobank Em-

erging Europe ÌÂ +11,77% ·fi
ÙÈ˜ ·Ú¯¤˜ ÙË˜ ÊÂÙÈÓ‹˜ ¯ÚÔÓÈ¿˜, fi-
Ù·Ó Ô MSCI EM EMEA IMI, Ô
‰Â›ÎÙË˜-‚·ÚfiÌÂÙÚÔ ÙˆÓ ·Ó·‰˘fi-
ÌÂÓˆÓ ·ÁÔÚÒÓ, ÙÔ ›‰ÈÔ ‰È¿ÛÙËÌ·
¤¯ÂÈ ·ÚÔ˘ÛÈ¿ÛÂÈ ·fi‰ÔÛË 13,1%.
ΔÔ ÂÓ ÏfiÁˆ ∞/∫ ÂÂÓ‰‡ÂÈ ÛÂ ÌÂÙÔ-
¯¤˜ ÂÙ·ÈÚÂÈÒÓ Ô˘ ‰È·Ú·ÁÌ·ÙÂ‡-
ÔÓÙ·È ÛÂ ̄ ÒÚÂ˜ ÙË˜ ¡∞. ∂˘ÚÒË˜.
∞ÓÙ›ÛÙÔÈ¯Ë Â›‰ÔÛË ÛËÌÂÈÒÓÔ˘Ó
ÙÔ Allianz Millennium EMEA

ÌÂ +11,39%, ÙÔ ÔÔ›Ô Î·È ·˘Ùfi
ÙÔÔıÂÙÂ›Ù·È ÛÂ ÌÂÙÔ¯¤˜ ·fi Ù·
¯ÚËÌ·ÙÈÛÙ‹ÚÈ· ¯ˆÚÒÓ ÙË˜ ÎÂ-
ÓÙÚÈÎ‹˜ ∂˘ÚÒË˜, ÙË ƒˆÛ›·, ÙËÓ
ΔÔ˘ÚÎ›· Î·È ÙÔ πÛÚ·‹Ï, Î·È Ù·

Interamerican ¡¤· ∂˘ÚÒË,

Eurobank EFG (LF) Equity -

Emerging Europe Fund EUR

Î·È ∂˘Úˆ·˚Î‹ ¶›ÛÙË Emerging

Markets Opportunities.
™ÙÔÓ ·ÓÙ›Ô‰·, ÙÔ ∂ÏÏËÓÈÎ‹

Trust ∫˘ÚÈ·ÎfiÎ·È ÙÔ ¢‹ÏÔ  ̃¶Ú¿-

ÛÈÓË ∂Ó¤ÚÁÂÈ· Î·Ù·ÁÚ¿ÊÔ˘Ó ÙÈ˜
ÌÂÁ·Ï‡ÙÂÚÂ˜ ·ÒÏÂÈÂ˜ ·fi ÙÈ˜ ·Ú-
¯¤˜ ÙË˜ ¯ÚÔÓÈ¿˜. øÛÙfiÛÔ fiÛÔÓ ·-
ÊÔÚ¿ ÛÙÔ ÚÒÙÔ ÔÈ ÙÔÔıÂÙ‹ÛÂÈ˜
ÙÔ˘ Â›Ó·È ÛÙËÓ Î˘ÚÈ·Î‹ ·ÁÔÚ¿ ÌÂ-
ÙÔ¯ÒÓ, ÂÓÒ ÁÈ· ÙÔ ‰Â‡ÙÂÚÔ ÂÈ‚¿Ï-
ÏÂÙ·È Ó· ÛËÌÂÈˆıÂ› ˆ˜ ÍÂÎ›ÓËÛÂ
ÌfiÏÈ˜ ÛÙÈ˜ 15/3/2010, ÔfiÙÂ ÙÔ ̄ ÚÔ-
ÓÈÎfi ‰È¿ÛÙËÌ· Â›Ó·È ÔÏ‡ ÌÈÎÚfi ÁÈ·
Ó· ÎÚÈıÂ›. ∞Ó·ÊÔÚÈÎ¿ ÌÂ ÙÔ Mil-

lennium Eurozone, ÁÈ· ÙÔ ÔÔ›Ô Ô
‰Â›ÎÙË˜ Û‡ÁÎÚÈÛË˜ Â›Ó·È Ô Euro
Stoxx 50, Ë ·fi‰ÔÛË -7,15% ¤Ó·ÓÙÈ
-3,1% ÁÈ· ÙÔÓ ‰Â›ÎÙË Â›Ó·È ·ÈÛıËÙ¿
¯ÂÈÚfiÙÂÚË. ™ËÌ·ÓÙÈÎ¤˜ ˘Ô·Ô‰fi-
ÛÂÈ˜ ÛËÌÂÈÒÓÔ˘Ó ÂÈÏ¤ÔÓ ÙÔ ¢‹-

ÏÔ˜ ∂˘Úˆ·˚Îfi ÌÂ -6,8% Î·È ÙÔ

Eurobank EFG (LF) Special

Purpose Click EUR ÌÂ -4,69%. 1
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ALPHA ¡∞ÀΔπ§π∞ 14,85% 13,71% -55,16%
¶∂πƒ∞πø™ BALKAN FUND 14,84% 56,46% -0,60%
EUROBANK EMERGING EUROPE 11,77% 61,98% -61,34%
ALLIANZ MILLENNIUM Eª∂∞ 11,39% 50,43% -52,85%
INTERAMERICAN ¡∂∞ ∂Àƒø¶∏ 11,31% 59,21% -62,69%
EUROBANK EFG (LF) EQUITY - EMERGING EUROPE FUND 10,52% 69,54% -62,46%
∂Àƒø¶∞´∫∏ ¶π™Δ∏ EMERGING MARKETS OPPORTUNITIES 10,42% 48,47% -51,19%
∂Àƒø¶∞´∫∏ ¶π™Δ∏ AMERICAN OPPORTUNITIES 8,84% 27,18% -37,25%
MILLENNIUM AMERICA US 7,76% 7,93% -20,72%
∂Àƒø¶∞´∫∏ ¶π™Δ∏ GLOBAL OPPORTUNITIES 7,51% 28,35% -36,93%
∞Δ∂ US 6,56% 7,80% -29,03%
HSBC AMERICAN EQUITY 6,11% 14,79% -29,69%
HSBC ∞¡∞¢À√ª∂¡ø¡ ∞°√ƒø¡ 5,24% 52,51% -49,48%
EUROBANK EFG (LF) EQUITY - GLOBAL EQUITIES FUND 4,94% 17,47% -44,80%
ATTICA REAL ESTATE 4,87% 22,51% -40,07%
EUROBANK GLOBAL EQUITIES 4,66% 15,34% -43,76%
ALPHA TRUST EMERGING EUROPE 4,26% 34,77% -40,63%
ALICO 3,84% 20,60% -
INTERAMERICAN ∞¡∂¶ΔÀ°ª∂¡ø¡ ∞°√ƒø¡ 3,25% 15,41% -41,82%
ALPHA SELECT ¡√Δπ√∞¡∞Δ√§π∫∏™ ∂Àƒø¶∏™ 2,62% 58,15% -62,25%
NBG GLOBAL EQUITY - CLASS B (EUR) 2,60% 22,07% -34,03%
NBG GLOBAL EQUITY - CLASS ∞ (EUR) 2,58% 22,02% -34,06%
ING ∞/∫ GLOBAL 2,26% 13,16% -34,60%
MARFIN GLOBAL 2,25% 19,49% -37,54%
HSBC ¶∞¡∂Àƒø¶∞´∫√ 1,89% 15,17% -38,36%
∂Àƒø¶∞´∫∏ ¶π™Δ∏ EUROPEAN OPPORTUNITIES 1,63% 19,93% -40,50%
PIRAEUSINVEST EUROPEAN EQUITY FUND (EUR) 0,85% 20,43% -35,45%
MARFIN EUROPEAN EQUITY 0,64% - -
PRELIUM A (LF) TOTAL RETURN EUR -0,23% - -
ALPHA ENERGY -0,95% 4,99% -
EUROBANK EFG (LF) SP 8% EQUITY FORMULAUSD -0,96% 29,29% -13,59%

∂§§∏¡π∫∏ TRUST -1,16% 40,18% -44,96%
EUROBANK EFG (LF) SPECIAL PURP ALL WEATHER EUR -1,61% -8,60% 5,80%
EUROBANK EFG (LF) SP 8% EQUITY FORMULA EUR -2,35% 33,17% -14,40%
¢∏§√™ ¢π∂£¡∂™ -2,73% 19,35% -39,12%
NBG SOCIALLY RESPONSIBLE - CLASS B (EUR) -3,00% 21,03% -35,70%
NBG SOCIALLY RESPONSIBLE - CLASS A (EUR) -3,03% 20,98% -35,72%
MILLENNIUM CHINA GROWTH -3,16% - -
NBG EUROPEAN ALLSTARS - CLASS B (EUR) -3,35% 20,35% -38,50%
NBG EUROPEAN ALLSTARS - CLASS A (EUR) -3,38% 20,29% -38,53%
∞Δ∂ EUROZONE -3,46% 15,79% -36,56%
EUROBANK EFG I (LF) SPECIAL PURPOSE DUAL FORMULA EUR -3,83% 4,35% -24,18%
EUROBANK EFG (LF) SPECIAL PURP DBLE CLICK EUR -3,98% 3,89% -10,83%
EUROBANK EFG (LF) SPECIAL PURP ALL WEATHER PLUS EUR -4,32% -7,62% 5,82%
Δ.Δ. ∂§Δ∞ √π∫√§√°π∫√ -4,61% 20,73% -9,67%
EUROBANK EFG (LF) SPECIAL PURPOSE CLICK EUR -4,69% 3,31% -7,78%
¢∏§√™ ∂Àƒø¶∞´∫√ -6,80% 15,59% -41,53%
MILLENNIUM EUROZONE -7,15% 12,56% -38,22%
¢∏§√™ ¶ƒ∞™π¡∏ ∂¡∂ƒ°∂π∞ -9,63% - -
∂§§∏¡π∫∏ TRUST ∫À¶ƒπ∞∫√ -13,50% 8,84% -52,66%

EURO STOXX -3,1% 23,4% -46,3%
STOXX 600 2,4% 28,0% -45,6%
MSCI EURO -4,0% 22,5% -45,9%
MSCI EMU -3,2% 23,1% -46,6%
MSCI EU 1,8% 27,9% -47,2%
MSCI AC WORLD 7,9% 27,4% -40,6%
MSCI WORLD MID CAP 11,9% 30,9% -42,3%
MSCI WORLD LARGE CAP 6,6% 21,6% -38,5%
MSCI THE WORLD INDEX 7,5% 23,0% -39,1%
MSCI EUROPE IMI 2,9% 29,4% -46,2%
MSCI EM EMEA IMI 13,1% 59,4% -54,4%
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