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√π ∞¡∞£∂øƒ∏™∂π™ Δø¡ EPS °π∞ Δ∏¡ ¶∂ƒπ√¢√ 2011-2012

∏ ¢π∞Ãƒ√¡π∫∏ ∂•∂§π•∏ Δ√À EQUITY RISK PREMIUM 
™Δπ™ ∞°√ƒ∂™ ª∂Δ√Ãø¡

√π ∂•∞°ø°∂™ Δø¡ ∞¡∞¢À√ª∂¡ø¡ ∞°√ƒø¡ 
¶ƒ√™ Δπ™ ∞¡∂¶ΔÀ°ª∂¡∂™ ø™ % Δ√À ∞∂¶

ª∂Δ∞μ√§∏ Δ√ Δ∂§∂ÀΔ∞π√ ∂Δ√™
2011 -3% 4% -10% -3% -148% -7% -6%
2012 -4% 1% -12% -5% -22% -9% -9%

ª∂Δ∞μ√§∏ Δ√ Δ∂§∂ÀΔ∞π√ Δƒπª∏¡√
2011 1% 4% -3% -2% 0% 2% -1%
2012 0% 1% -4% -4% -8% 0% 3%
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